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ALTHOUGH net changes in stocks

were generally in the way of declines.the close was at such a decidedrally from the low points as to warrantthe bulls claiming a victory for the
day. A decided raid by the bears about
midday, which unsettled the whole market.was n eenmniinieil >x- a lininhop of nil-

founded rumors wlii.cli, from tlieir very
shallowness, demonstrated the absolute
lack of beaV amniuultion. In the way of
actual developments, there was no positivenews of importance, except the probabilityof the new Copper Trust being over
subscribed many times and the receipt of
the first warrant of $5,000,U00 of the' Spanish indemnity, which will pass
through the Clearing House to-morrow.
Both of these developments were favorable.
Early depression in the market was

helped along by the liquidation of Americanstocks, both here and in London. 011
account of the failure of a large cotton
operator in Liverpool. This forced verylow quotations in London, which, beingcabled to this side before the opening of,the local Exchange, were taken advantageof by the bears in a raid on the railwaylist. Finding fairly good support to thewarket as a whole, the large hear operatorwho was managing the raid selectedSugar as a vulnerable point, concentratingthe attack 011 this particular stock.The extreme decline forced in Sugar wasb/u> points, to 154, but when an effort wasmade to cover the contracts put out iuthe drive, a very quick rally ensued to 100.This upward movement carried practicallythe entir« list along In its wake. Thesteel stocks, which opened strong, andonly gave way when Sifflrne hoff n»nriv
touched the bottom, rallied very quickly,and although jji most cases showing netlosses, were strong at the close. ConsolidatedGas gave the shorts a, very unhappyhalf hour toward the last of the
trading, closing with the principal gainof the day of 4Yj points, at 18114. Otherstrong stocks were American Tobacco,Tin date preferred. Anaconda, Burlington,Continental Toflxiceo, Deli?,ware &
Hudson, -Minneapolis & St. Louis second
preferred. Twin City Rapid Transit and
Wheeling & Lake Erie tirst preferred.However nini-n nrnfnc jtnlifll cnoonlntAi-c!
may complain of the present market,which docs not move continuously either
upward or downward, it is certain that
the fluctuations in the active slniros^n.ve
always wide enough apart to afford handsomeprofits. It is evident that the marketis still in the traders' hands, and with
the many new industrial enterprises .and
railway consolidations ami readjustments
still in prospect, the larger interests are
not' inclined to countenance' a far-reachingreaction from present prices. Hallwayearnings continue well ahead of iast
year, and the general business of the
country was never in more prosperous
condition;' The actual condition of the
wheat crop is Stiil an unknown quantity,
hut late advices Indicate that the stories
of great damage to Winter wlieat were

v no

Xet
Sales. Stocks. High. Low. Clos. Ch'ge.
07900 Am Steel "t> 68. $2030 Am Steel pftl loo 0 .< HO /* .3
160050 Am Bug Refining.163% 154 160 W

400 Am Sugar Rcf J>f. 117 110% 116 .4 4
300 Air Brake 195% 194 104 .

4:1:13 Am. Spts Mfg.... 12'- 11% 1-4 + .4
300 Am Spts Mfg pf.. 80V2 «>»% _>% +1

1515 Am Smelting pf... 88 86 87 .

18250 Anaconda 65% 61 +1
.3320 Am Tobacco 22i> 217 2_04400Am Malt 27% 27% 4i a f- «
200 Am Malt pf 79 78 >8, 1
500 Am Cott.6n oil.. 57 3<J% 3074 . %
225 Am Cotton Oil pf. 94% »;% 91% . %

5600 Atch. T & S Fe.. 19% 10 19% . %
44050 Atch, T & 8 F pf. 59% 58% *% >8
3650 Am Steel Hoop.. 40% 39% 40 1
1550 Am Steel H pf... 83% 82 82% + %
2095 Am Tin Plate. 47% 45% 46% 7a
100 Am Tin l'late pf. 91 91 91 ,-1
100 Brunswick Co.. 1010 V2 lO1,^. ,» 2
900 B & O \v i r.s- v r>; 3 2 5 -*
600 B & O V, i pf. 76% 76 76 . %

555)0 Block R T 15-3 % 1'29% 131% .1%
395 Brook U Gas....145% 145 14»
550 Can So 56% 56 56% + %

17oo Canadian Pr.c 98 91% '47%, 1%
8685 Chic 7c (it West. 15% 14% 14% . %
300 ('hie & IS 111 79 79 79 . %

4050 Chie Con Trac... 67% «7 6'%' . %
1300 C. C, C A St.. L.. 38% 37% 57% .1%
1350 Chic & N'wes.t 156 155 156 .1
22520 Cliic, Hurl & Q. .144 142% 144 +1
14450 C, M & St P 126% 125% 126% %

144C, M & St P pf. 169% 169% 169%
9250 C, R I f: Pac.. .113% 115 116% %
1755 Colorado Fuel 51 % 50% 51% %
6.30 Obic Term pf 48% 4 8 48% . M
420 Col fc-Ho-.-k Coal.. 30% 15% 16 .1 %
100 Col & H Coal pf. 17% 17% 17% %

#1rt«n Con Tot, 57V. 5.1 1.. 57 -L 1,. o

1505 oil Toll pf 88 87 88
0175 Con 111 (5ns Co...183 176% 18114
1800 Del <t Kurlion. 120-i 118'.. 110% + %
110 Del, Luck & \Y..lVo i 170vi 170%
050 Deliver & It <;... 288, 23 28 . %
1800 Denver i'v H G pf. 77% 77 77Vt
050 Erie E M 18V 13 13 %
300 Erie K H 1st pf... 30 30 30 % ,
300 BvailS & T If... 88% 8816 58% % '

4070 Flint & 1' M... 31 28 28% .1% j524 Flint & 1' M pf.. 02% 02 02 +i 1(
17475 Federal Steel 68% 00 00% .1%
5005 Federal Steel pf.. 80',, 84% 85% .1 1
825 Gt Northern pf. .101 100 100% -r- %
100 General Blectrie. .119% 110* HD'i '4 *

3835 Glucose 71% 70 71% %
300 H B < laliin 108% l(W'i 108% + %

1320Interr.n l- 54% :3% 51% Y
400 Inter Silver 16% 1(1% 10% + % ...

1115 Illinois Central. .115% 115 115 .1% ''

5oo Iowa Central 12% 12% 12% % c!<
200 Ku Ice Co of Chi. 50 55 55 + %
120 K C I litis & G... 10 10 10
100 Keo M I) M 17 17 17 %
300 L !<: & (Vest pf.. 69% 69 09% + 1, 111

700 Laclede -Gas 55 54% 54% + % pi5800 Louis it Nash 06% 05% 00% %
19168 Manhattan Con.. .118% 115% 110 .1%
2150 Mexican Central.. 15% 14% 14%.1% «!
8120 Metropolitan Tree.220 t 285% 237* .1% %1000 Minn & St I. 01% 01 01 '4 %
2000 Minn & S L 2d pf. 95% 04 94% + %8050 Missouri i'ac 48% 47% 48 % It
100 Mo, K it T 12% 12% 12% %750 Jin. K it T pf... 38% 37% 37% % °

325 National Biscuit.. 4o 4-5% 45% .1%1S00 N .1 Central 110 117% 118% »/.2-150 N Y Central 137% 130% 137 .1 IV
200 National Lead.... 33% 33V- 33% %. n,230 Nat Lead pf 113% 113 113% +1 1

* 2010 N American 12 11% 11% «'
7430 Nat Steel 01% 58% 60% % J;.13150 Nat Steel pf 91% 91 91 % 0
350 Norfolk & West... 20% 20 20 .1

tlfiil V..f X. n f «-v' I'1
vv .t-%. J.I.. U J 72 n653(1 Northern P;tc ."(2% 51V. 52 % ,1525 Nov l'ac pf 7!) 78 % 7!) % M,4(»3o Ontario & West... 26% 25% 26% %451)5 15u;lie 51% 50% 50% % M.27S50 IVoria <iaa 127 124% 126 % 5),

100 Pull I.'i'i ar Co. 139% 150 15!) .-p.. Nt
4457 Penn Railroad. ;. .160% 12!)% 150 1

"

Pe
, 520 l'ressed Ste^l 55 5-1 5-1 v, St

100 Pressed Steel pf. 84% 84% 84% o_ % To
211 )0 Reading 21% 20% 20'V % W
14800 Reading 1st pf... 62% 60% 61% %4210 Heading 2d pf 32% 31% 22 %800 St i- K \V. 14% 14% 14% ma
~ir> "» * B «» 1" M .-> !% H- !s StOSO!) St j' & Ihiluth.. 52Vj 52% 52% % 05(200 St !. & H F 2d pf. 37% 37% 37% % .1075 Southern Pttciflc.. 32% 31% 32% . %513 Southern Railway. 12% 12% 12% . % sex6070 Southern Ey pf.. 52% 52 02%". ^:v100 S' Jo & II I 10 10 10 .2% (.}o435 fuuidard R & T..10 JO 10
6900 T»nn Coal & lion. 02% 00% 02% -f %
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I 920 Twill City 71% 71H 71% + \

9oo Texas Pacific 23 22 % 22% %
0990 Union Pacific 45% 41% 45 %
62.95 Union Pac pf. 78 77U 78 %
205 Union Bag 22 82 82 .2
913 Union Bag pf 81% 83% 83% %

1450 U S Leather 6% 6% 6%
2455 U S Leather pf.. 72 70% 72
2275 Wabash pf 22% 22% 22% %
4932 West U Tel 92% 91% 92%
1900 Wheel & L E 13% 12% 13 vi
200 Wheel & L E pf. 34 33% 33% %
100 Wisconsin (lent... 1% 1% 1% V*
Total sales of stocks, 746,312 shares.

Following are the sales of bonds, expressedIn $1,000.% and range of prices:
12 Atchison adj 4s 83 (<"
89 Atchison gen 4s 101%f«lci%
4 Am Spirits Os 91 <p 93%
4 Ann Arbor 4s 88 («'
2 Atchison & C 1st t r 1.... 63 (a
1 Am Cotton Oil 8s 100 %(5

90 Bait & Ohio 3%s 98%(a 99
313 Bait & Ohio 4s.. 100%gl00%

-111 15 & U a W aiv ;i'/" 3 HO ®
2 Bin (' R & N 1st 117 ®

Id Brooklyn R T 5s 110 ®ill
0 Brooklyn W & W 5s !»1 ®

20 Broklvn I'll Gas 5? 117%®
2 Chi & W Ind £01 120 ~®
2 Cues & Ohio en 5s 11914®

42 Ch & B sen 4'4a 94%® 04%
20 C B & Q en 5« 142%®
15 C B g. (..) 4s Neb ex 110%® 111
15 C B A (j deb 5s I ll (a
2 C (' < & St L 4s St L i» 11 93 («
1 Canada Southern 1st 110%®
5 Cleveland & Canton 1st t r 90%®11 Central Pac 1st 101 %® 102

29 Col So 4,: 87%®' 87%
10 Col F & I 5s 89 ® 9)
2 Col Midland 1st 75 ®
4 Chi & Erie 1st 114%® .20Chi Ind & L5s 105 (®103
3 Central of Ga en 5s 97%®5 Central of Ga 1st iuc 43 ®
(1 Chi Ind & Lo (is 117%®
2 Denver & It G 1st 105%®
Denver A: li G eg 102 ®

29 Denver A It G imp 5s 108%®
2 Det M A M Jq £2 ®

49 Detioit Gas 5s 100 ®101
7 Dulllth S S & Atl 5s 114%®
4 Erie prior bonds <13 ®
4 Erie pen lien 3-4s 72 ® 72%3 East Tenn 1st 105%®
1 Flint. & I' M 5s 100 ~®

-Mil 1. 8 1st 139%(><<i Nor Pat' prior 2d 101 (ft
2(1 Nor i'ac gen :ts (17'/i(a29 Norfolk & Western <n 4s O.'Ufn 95%5 N Y Cuitral 1st c 115 (ft25 N Y Cent M (' col T.U.s lno%(ol00V5N ^ Cent deb 5s
11 X Y Cb & St L 4s 10C%(S.1O717 Nat Starch in 1st loo (5101
4X W en I427i("1442 X \V deb 5s 1933 121 y<(«W 3Cos log%t«3* X \ <) Ac w v 4s 104 (<?104%52 X \ O fc W en 53 107 V"C« 107 %Crc H X 1st 114 (o3 Ore R .V X con 5s 1P5V<C7
5 Oregon S 1, o< 131 R («

11 Oregon S 1- en 5s 111 "/.(ft10 Pro Eastern 1 ,t S5 (ft'
5 Poo & Eastern in ;;1 (c0 Pennsylvania 4V>s 1l7'i-'e
1 P C C & ft Jj 4%S scries 1! 115 '(ft1 R W X O rv Ss j 29 (a2 Itock Is'tind (1 , 134U'i»
7 Rock Island gen 4s in9%(S

J7 Kin <: W 1st 07>/2<" 07%5 Scioto Y"1 A N E 4s 141 (n15 So J'ac w 81 <« .1 St P V Mex is 108 (tia at L .t S V vn "is 1j2l %(?'12 St Ti & S F sou 5s
11 8 F P .v P 1st ' .

1 St I* SOW IBS (a-1 St P Is! C U M 7s K'-8 Qi .2 Si V con IBS Cj .»

KSt I* terminal 11714(''25 St 71 F-n -' > s 'l-ics a !U»i''>li4t'(-it S' Bonis 8 V 1st 93%'." «3*7!) St T r.i< S \Y 2(1 54 %<41 St I'.uil & Buinth 4s 100 (ti 7S.-." .1 (<7 A P 1st 4s S" «.? 83? S < & G» 1-t lP8V.ftG" Sontbe n Itaihvn 5s lin%.f"4 '<<">,5 Strnd'ird It I: T <'»s SB (5 ,S"<75 Standi!rd It & T inc 30 (" 80%8 Tt:;a:i X- Pa- 1st 5s 110 (>'<1 Vcxas Pac 2d in 55 (<i 55%14 Tevji Jt- X <> on r>s 105'm 10(119 Thl St E & K C 1st t r 105 7%« .!< ;?
Id Cmon Pa.- r4s lOfPfi't'lt'C-v.1 fnion Pac " t 41-s t v
JO Celtt Ml Is 88 it t-X,0 Wabash s> H4',i<(( <1510 Wabash 2d 09U®1003 Wabash l> & Co.": 111 ( '13 Wabash deb sorics B 30 <H> 8<i'45 W. Riior" 4s 11-t ( (14%13 \\". -coi-on Cent'r.t 1st 8 («2%11 Wisconsin Central inc t r. t. . 70 (- 721 WilVcs .! E S 1st 103 (3i5 Wash Central 1st 95 (" P5'i,Tot\l sales of railway bonds (par value), i1,420, COO.

.

Commercial price of liar silver in New i
ork, Gl,/i-''?-62%c. Mexican dollars were i
.lotod at ISybe. Bar silver closed in Lon- !
tu at 28 3-lGcl. '

Money on call, 3fq4y, per cent. Tfr.ie
ciroy quiet at 4, per cent. Commercial
v./v-x stcitu.v at per cent. Foreign 11cellar,ge weak. Actual rates: Sterling,!ibies, 4.877/</4.8S: demand, 4.87%<?t-».S7%;
xty days, 4.S5I,i('e!.857>; fvanes, checks, '
15% and 1-16; sixty days, 5.10'i and 1-16. >
eiehsmurks, demand, 05'/i; sixty days, £mM 18-16. p.
i.mnvay gross earnings for the fourth
oek of April, as compared wltli the same J
trlod of last year:
ill. & Ohio Southwestern. ..'Jl50.214 Dec.$32,4ii0icsapeake & Ohio 293,398 Inc.. 35,976tie & Gt Western 143,783 Inc.. 7.178 vnadian Pacific 620,000 Ine.. 47,000 r,
las, Okla & Gulf 10,5."!) Inc.. 2.134 a
mver & Itio Grande 215,500 Inc.. 16,100kc lisle <Sj Western. 84.403 Die. 7.221>bile .t Ohio 300,700 Inc.. 80,82n Mimieapolis it St L 52,205 Dec. 2,175 Jixican Central 882,041 inc.. 34.420 g,xican National 158.12(1 Inc.. 11,660
vr folk. O it V. 114.293 Inc.. 20,848oiia. 1) & Evans 21,210 Dec. 90 MLouis it Southwestern... 127,500 Inc.. 14.90(1 Jiledo & Ohio Central 41,799 Dec. 1,171 Siisconsin Central 124,544 Inc.. 8,191
Stocks of the local banks have recently advanced ^.terially on investment buying. National City
ck lias risen from 1.600 to 1,805; Hanover from
) to 730 and National Park from 510 to 580.

. 1Ml'lio People's Bank of Brooklyn lias declared a J'
r.i-annual dividend of a per cent and an extra
idend of 1 per cent, payable May 10. Books
so May 10 and reopen May Hi. \ M

,liPhe stocJuaoldera of Uie ttrooklyu Luiou Elevated St

\

I

Spanish Warrant j ci\t
in a City Bank,
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Morris K Jesup.

At the one hundred and thirty
|first annual meeting- of the Chamberof Commerce of New York

ouall, iriu yesiex uuy, morris rv.

Jesup was elected president, to
succeed Alexander E. Orr. J. EdIward Simmons, William E. Dodge
and former Governor Levi P. Mortonwere elected vice-presidents
for four years to succeed D. Willis
James. John A. Stewart and John
damn.

Railroad Company, at a meeting yesterday, elected
the following directors; Frederick I*. Okott, WilliamHonrs, Jr.; Frederick Uhlmann, William F.
Sheelian, Nicholas F. Brady, Frederick S. Flower,
John K. George, Ira A. Kipp, Jr.; John It. Taylor.John V. Clark, Henry Folger, Clinton Kossiter a.nd

''.Ft Worth 1st Mi (« 861'.
1 Ft W K (t 1st 3-4s (15 &10 Gal H & H 5s 104 («
7 G H & H A 31 P 5s 102%('*10 Green Bav in 5 (a
3H & St .T <n <te 121Vi^l21%5 Hocking Valley 5s $85 p 78 (a

110 Hocking Valley 4Vs« 103 ("103%2 Hons!en & Tex Central gen 4s... >8 (»172 Iron Mountain 4s w i 83 (n 80%115 I'-on Mountain 3s 111 ("111 Vi
8 Illinois Central 4s 1053 105 (8105%2-"> Illinois Central L cliv 104%;"»'8 Illinois Central 3s St L div 01 %(o64 Kansas & Texas 43 041' 04%43 Kansas ft Texas 2s 66%(H" 67%IK C & Xor St Cli Bdge 1st..."... 110 firOK C P & (1 1st 67%(«1 Kansas City & P 1st 78 (5
4 Knickerbocker Ice 1st 07 ("11 Laclede (las 1st 160 ("160%.2 Lake 8'ioie 1s; c 107%t«15 Lake Shore 3%s 112%("'3 Louis k Xasli g 4s 09%C"1 L & X X O & M div 2d 121 <«1 Louis 4: Xasii c t 4s 9H%("5 Long Island 4s 101 %(n5 Lo Ev k St I. 5s t r 60 ("17 Mex In; cn "V %(a 88
6 Mo K 4- E 1st 103%(" .1 Mor ft E S 1st 142 («10 Mo K & T of Texas .r;s 80 (n12 Mel IV S El of Chi 5s 05 <885 Manhattan Ilv 4s 109%("l09%1 Met St K.v g 5s 123 («2 Mobile ft Ohio gen 86%(88 Mobile & Ohio Mil 5s 108 (53 Mo Pae 3d 114Wo

1.1. o. Williams.

The American Steel Casting Company liasj decareda semi-annual dividend of 3 per ceyt on
the common stock, payable May 10. Books' close
April 28 and Mill reopen May 11.
At the annual meeting of the stockholders of the

Maritime Canal Company held to-day the retiring
directors rvere re-eectcd. Nothing but routine businesswas transacted. Few of the shareholders
were personally present, a majority being representedby proxy.

The Brooklyn Union Gas Company has declared
tin regular semi-annual dividend of 3. per cent,
payable June 1, to stock of record May 10.

The Ulster & Delaware Railway reports for the
quarter ending March 31, a decrease ^n net earnings
of $4.010, which causes a deficit for the quarter of
$18,838.

For the quarter ending March 31 the Fall
Brook Railway reported net earnings of $09,000,
or an increase of $15,376.
The Detroit, Grand Rapids & Western Railroad

earned gross during the fiscal-year ended December
31 $1,538,687. an increase of $221,018, and net
$368,103, an increase of $35,720. The Surplus for
the Year wna S1S4. 341

Tlie Chicago and West Michigan railroad during
the fiscal year ended December 31 earned gross,
11,983,350, an increase of $332,027, and net ;j 135,17.'!,an increase cf $84,848.
The Michigan Central Railroad earned gross duringthe fiscal year ended December 31 $14,046,148,

an increase of $348,9(9. sr. 1 net $3.50 ',lfO, an.
increase cf $52,447. After paying dividends of $i-9.510and setting rside a special fund of $70,000, the
net surplus was $4,733.

The Cotton Market.
Cotton prices were somewhat firmer, but the

t-iaviiiiji \van tjiiicL aim wiiaum, particular icmure.

Cables wfre dull, showing little interest in the market,the trade generally holding off tor more com-
plte crop accounts than those now at hand. Receiptsare moderate in the South, with exports tins
week in excess of port arrivals.

Prices:
Open. High. T ow. Close.

May 5.70 5.80 5.70 5.80,'5.81
June 5.84 5.81 5.82 r>.s:o<3.84
Jill y 5.88 5.80 5.87 ft.88cif8.80
August 5.80 5.90 5.88 5.80 « 5.00
Heptimber 5.80 5.80 5.80 5.85:»5.S0
October 5.88 5.00 5.80 5. Sine 5.0O
November 5.00 5.0.) 5.80 5.89<a5.S0
December 5.05 5 05 5.04 5.0.;, 5.9)
January 5.97 5.00 5.07 5.07 "5.08
February 0.01C0.02
March 0.04 0.01 0.03/ O.Odfc'O.Oo

The Philadelphia Market.
Following are the closing; prices furnished

by Graham, Kerr «.Y Co-, No. 42b Chestnut
street:

Bid. Asked.
Lehigh Vallfj 2525M
V. est: rn New York & Pennsylvania.. 7 7 V
Philadelphia Traction .... 07 Vs 97H
i mull iTHCuou 43% -'VJ'.-i
Electiic Storage '8018.!
Elect* ir Storage i»f 180185
WrKbarh 5:5%51
I nion OasImy 101''. lt>2'i
Maisdcn 18% 10
»'hoot aw 85 55%
Choctaw of ..45 44 Vj
Pennsj Irani a Mfg.. 85 i>ai(l i!«% :'0;;«
Con. 'i'raclion, Pittsburg ."1 31 V3
Con. Traction ]>f (54 Vi 0,4
Con. Traction of Mew Jovy., 50% (>U

The Boaion Market.
Following are the closing prices i\s reportedby Charles Head & Co., Mo. 17

Kroad street:
Bid. Asked.

American Bell, Telephone 850 EC)
Erie 0404
New Er. gland I4S
Dominion C al 55% .4C>
tinted Stales Oil 480
Boston & Albany 257 254
['.( ton f: .Main ISIS02
dost on Eli i iited 1( O'i liOVj
EitdiPuig pf 11!)Kin
A eiKlin.il <16 07 li
Eal'ir-iet & liecla K'li)
I.Vtilciraial" 40 4i?;i
Isle Uovale <> <'.0
!l.-,v:ila !> -!

107 170
Prima ark 200 70">
.Volvc-ine 40Vi

WHEAT MARKET LOST
EARLY STRENGTH,

Wheat futures were stronger at the open-
ng of the market on better cables and j
wmewhnt adverse crop reports, \l.ater the
uarket turned weak, losing at the lowest,
villi tniding extremely small and uul.n
resting.

'

yesterday's export sales were <;7 loads, inrlndiii<' mina viio.ir t».t

Mediate siii] 'i'.iH. The Trice Current sayshut the condition oi wheat has been main-
aiiiotl,' but not improved. Export sales to- ]lay were estimated at about 2.>d,000 bushelsleih and 120,Qt)0 bushels at outports.Following is the range of prices: <

New V«rk "nrket.
,/%/ WHEAT. <

Open. Hi;,h. Low. Close, i:lev 7N% TK- «- 7S 7f Jilly 77-V 77% 70% 76% I
eptomber 76% 70% 75% 75% s
>imubei 76% 76% 76% 76%

CORN. t
lay 39% 38% 39
uly 80% ">:'% 3S9s 3S% 1

Ciiieago Market.
WHEAT. c

Open. High. Low. Close. riay 72-% 72% VI % 71% r.
il.v 73%-% 73V 72% 72%.eptember 72% 72% 71% 71% e

CORN.
'ay 33% 33% 33% 33%I'-.y 34 % 34% 34 '34 V.
Member 35% 35% 34% 34% ll

OATS. I
ay27% 27'1 27 27 1:

il.v 24% 24% 21 24 8
.].tem!jer 22% 22% 22 22 ''

LARD. | ';
ay 5.07% 5.07% 5.05 5.07% *

il.v 5.15 5.17% 5.10 3.12!'. %
;iitember 5,27%. 5.30 5.25 5.27%

ribs.
ay 4.55 4.57% 4.32% 4.57%I'l.Y 4.70 4.72% 4.05 4.07%
Member 4.80 4.82%. 4.77% 4.S0

PORK.
a.v 8.52% * 8.52% 8.37% 8.42% '

il.v 8.70 8.75 8.50 8.0.2% I!
Member 8.87% 8.87'% 8.07% 8.80 e.

\NCIAL NEWS,
ON THE CURB.

'

The principal activity in the outside marketwas in New Amsterdam Gas issues
anil Standard Oil" Certificates. Xew Amsterdamcommon was raided down to :J4
wlien tin? quotations in tlie Board were
melting away, but promptly rallied up to
80, closing 35bid. Standard Oil, on its
extra dividend declaration, jumped to 49S,
but tin realizing sales reacted at the close
to 490 bid. Gramophone was linn on reportsof its being consolidated with the
Columbia Phonograph Company.
Closing prices, as reported by George S.

Laucon A Co., of Xo. -7 William street,
were as follows:

Bid. Asted.
Air Power 8i>6
\ .,o. I 'a* X. v,... > !/>

Amer. Car & Foundry pf <J7 07 M
Bay State Gas 3%;{*~j
Electric Vehicle 127130
Kiertrie Vehicle pf 1:8
Clectric Boat 0200Ys
Electio-Pnenmatic 8'.a87s
Pneumatic Horse Collar 1%2l6
Havana Com'l : 940
Havana Com'l pf 7071
New'Amsterdam 33'a 33~'s
New Amsterdam pf tiltilM
New England Trans 14%15 %
New York Trans 2028M
Otis Elevator 1 331-84
Otis Elevator pf 81)90
Royal Baking pf 9097
Standard Oil 49(>493
Buffalo Gas 121a13M
Rubber Goods 821a 88 M
Rubber Go ds pf 8082
Nat. Salt 52 Ms 53 la
Nat. Salt pf 71 77
Gramophone 8.3

M il-SL "STREET."
After Initial heaviness and stagnation in

the Boston market, the Copper stocks
turned strong on a report that the capital
or tno Ainuigamateu « upper i ompauy
would be oversubscribed ten *times. Althoughthis absolutely lacked confirmation,
the stocks responded with substantial
gains. The three shares, United States Mining.Wyandot and American Zinc, which
have .iust been listed, were very active,
the latter in particular showing great
strength and fluctuating between 41 and
4:5. Boston and Montana sold up to 385,
and Calumet A Hecla to 840. Dominion
Coal in the miscellaneous list was quoted
at 57, and Boston Elevated at 100.

One of the silly rumors which the bears
used in a spasmodic effort to depress the
market was that ox-Governor Flower and
a'. J*. Morgan had fallen out as the result
of some business disagreement. This was
stated to be absolutely without foundation,
ex Governor Flower remarking: "Well, if
1 have had a quarrel with the other gen|tleman named in this rumor it must have
been by long distance telephone or cal)le,
for he is now in Europe." Another rumor
equally as ridiculous concerned a prominentbull house, which, it. was stated, had
had its loans called by banks, which had
refused further accommodations. As the
house referred to is at present a very large
lender itself in the market, comment is not
needed in showing how silly is the basis for
the entire yagp.

* *
*

The declaration by the liquidating- trusteesof the Standard Oil Trust of a regulardividend of $3 and an extra distribution
of SS) per share was the (signal for a very
striking advance in lhe price. These dividends.when not paid upon the actual outstandingcertificates, which are now graduatebeing retired, are paid on the stocks
of corporations exchanged for the cancelled
certificates. Iioih dividends are payable
6n June lb next. The advance in the sleek
was Id points from the opening, to 4118,
which is the highest price on record, subsequentlydeclining to 491). There was very
brisk trading in it between these prices,
with insiders apparently purchasing large
blocks of the stock.

* #
«

The Atchison, Topeka A Santa Fe will
spend .f1,000, <100 this year in tracks Mild
#1)00,000 in grading, masonry and bridge
work. There will be 2b0 miles of new
si eel track laid on the main line, including
47',/> niiJcs of, new tracks, liy the end of
the year the entire main lire for Chicago
to Albuquerque will have been laid with
new steel. (.railing !s now in progress for
."S miles of new track from Caney southeasterlythrough the Indian Territory.

* "

Tiir I'inkorton Detective Agency, for the
American Hankers' Association, has sent
out warnings to the banks of tile country
concerning Timothy J. Ilegali, the notorious
letter box thief and forger, who iias escapedl'rom the Columbus (Ohio) IVniten15.,,.,-Tj;.. ,\f nr.o.oiltii'n + divil

letters from the street letter boxes, ;ib-
struct checks front the letters which he .secures.erase the name of the payee and in-
sort either the word "cash" or "bearer"
Instead and presents such cheeks at the
banks drawn on. He is described as being
about thirty years of age, 5 feet ~>'/j inches
in height, stoutly built, weight 1.S7 pounds,
light complexion, light brown linir, blue
eyes and broad face.

* j *

Another rumor which the bears made use

of in their drive at the market was to the
effect that John G. Moore, of Moore &
SAlley, the prominent banking and brokeragefirm, was at th6 point of death. Mr.
Moore has been a' very sick man for more
than a year, and it is generally believed in
Wall Street that, although lie may live
for many months and possibly recover,
there will be a change in the firm owing to
his illness. Accompanying the rumor of his
< ritical condition, Jt was stated that
large blocks of active specialties in
wliicjh tin* tiriu was interested would be
liquidated. This caused selling of ContinentalTobacco and Tennessee, Coal &
Iron in particular. The fact <f the case
scenes to be that Moore & Schley have
already liquidated all, of the specula l i ve
stocks made necessary by t,iie Illness of the
Senior .member of the firm. These sales
were mainiv of American Smelting' & Refiningcommon, Continental Tobacco common,Tennessee Coal A Iron and Colorado
Fuel & Iron According to last reports Mr.
Moore's condition was somewhat improved,
although lie is still a very sick Ban

* ** |A.ccot\Kpg to private advices front" Toledo,Ohm, an effort is being made to secure
control of the "Clover Leaf." or Toledo,St. Louis & Kansas Citv Railroad, in the
interest of J6hn I>. Rockefeller and the
Missouri, Kansas A Texas Railway Com-
papy. A fonnal acquisition, of course, cannotbe made until the m id i- out 'if
ending litigation. It is reported that the
ad is desired by the Missouri; Kansas ci

Texas for a through line ,o connect with
the Rockefeller line of lake steamers.

ft ftTheMinneapolis & St. Louis Railroad
'ompan.v gives notice to holders of Its first.
>r. ferred stor k that the /company v.-ill rein'the same at par and act-u red rtivilends.payable at the office of Redmond,Kerr A- Co.. ou dune 1 next, after which
late dividends will cease to accrue thereon.Holders are given the privilege of exchangingfir.-t preferred stock at par and
iccrued dividends fr ;u .-auunry I for^iequal amount of first and refunding montage4 per cent, gold bonds, due March 1,
049, at 1)7ft; and accrued interest from
darch 1, provided they signify their deAreto make Such exchange on or before
rune 1, after which date the privilege
eases, For each ten shares of stock hold-
tk will receive SI,GOO m bonds, hearingrterest from March 1, and .$35.88 in cash:
en shares of stock at $100, $1.<K)0: ac-
rued dividends. -*T0.83; total, $1,020.83. i,11.000 bonds at 07V;. $975: accfhed inter-1
Pt, $10; total, $085. Balance cash, $55.83. '

fhe bonds are row selling; at 98 and iuteiv 1
st. i

Sew Sowtli Dakota Railway.
Rapid City. 8. 1)., May 4..A charter
as been granted far the Wyoming, South
ia.kota & lb,st cm Railway Company, with
eadquartero i t this city, with a capital
took of $0,500.000. The officers of the ;
0rep.any are: President, .1. It. Brennan. ]
tapid City; treasurer. J. W. Fowler, Rapid
lity; directors, V. T. Price, Myron Wil-
it*. itTrTnu * lty; a. Everett, t h. iturke,

S. Bennett. IT. 12. Mov.-ler. Pieife. '( :.
muppny proposes t<> bnikl a track aqross
lie reservation at Pierre to Rapid* City.

ATICTIOH SALES.PAG-E 11. fAn array of bargains that will ooen your u
res. Xow is the time to get Bargains. j;cnd the announcements of the auctiouits.*
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JULES S. BAGHE.
C^JULES S. BACHE, who became

jr a member of the Slock Ex(haa fir in JSS.'i. has been
identified irith liis present firm -'are
his first appearance in Wall Street,
In 187S he accepted the position of
yashier with the then firm of LeopoldCahn (£ Co.. becoming a partnerin1 18!)2, when the name of the
It ourc wax changed to J. 8. Baehc <(
Co., with Leopold Calm ax special
partner. The other members of the
firm at the present time are H.
Blnmenthal and S. I). Bayer.

SPAIN'S FIRST WARRANT
DEPOSITED AT CITY BANK,

It Will Go Through the Clearing House
and Be 'Forwarded by

Drafts.

The first $5,000,0(00 of Spanish indemnity
money in the form of a warrant drawn on j
the i'nited States Treasury was presented
at tlie National City Bank yesterday by
M. Olivier Taigny, secretary of the French
Embassy, at Washington. Tlie secretary
was accompanied by Si. Edmund Bruwaert,
the French Consui General at this port.
President James Stillman, upon receipt of
the warrant, dictated to a typewriter and
signed an acknowledgment that the
amount was deposited to the credit of the
Government of Spain.

It was said at the bank that the second
and third warrants would probably be deliverednext Tuesday, by a messenger from
the French Embassy at Washington. No
date had been set for the delivery of the
fourth warrant. The draft presented yesterdaywill go through the Clearing House
in the usual course of business to-day. As
has been stated, the City Bank, is acting
for the Deutsche Bank, of Berlin, in effectingthe transfer of the indemnity
U1UUC.) .

ReNiffns After 14 Vciu-n' Service.
Charles Mitchell, the head cashier and

chief clerk of the Brooklyn Elevated Kailroad.severed his connection with the companyyesterday. He had been in the employof the road since' it was built, fourteenyears ago. During his service as paymasterMr. Mitchell says lie handled t'bO,0(10,000,and it is a proud boast of his that
he had never been short one cent in his
accounts.

Hess Will Manage the Fire InsuranceExeliange.
Henry C. Hess was appointed permanent

manager of the Xew York Eire Insurance
Exchange yesterday. Mr. Hess has been
the Boston agent of the Connecticut Fire
Insurance Company. He is forty-seven
years old.

Live Stoeli Mnrkft. !
New York, May 4.

BKIiVES..Receipts were 56 t<n = or 04:! head,
including 53 cars for slaughterers direct and for
the market. No trading of importance; on: the feelingwas rated steady. Dressed beef in rather better
demand, but prices unchanged, London and Liverpoolcables quoted American cattle higher, at lle.(S

per pound., estimated dressed weight.; sheep,
firm al l3',i-e.(ffil4Hc.. dressed weight; refrigerator
beef easier, at 8%c. per pound. The Menominee .-ailed
to-day for London with 4,"!(t catth for W. W. Urnuer
Company. Limited: 1,717 quarters of beef for
Sehv.nrzsehild A: Sulzberger, and 1,5(10 quarters for
Swift <S- Co. No exports to-morrow.
OA.LVBS..Receipts wen- 2i<i bead, including 74

for a city butcher, and there were 172 on sale.
Film for live calves, cruraon to prime veals sold
at 84$f5.75 "vr 100 p,u nds. About 100 bead were
held over. City dressed veals. 7c.<Kt)c. per pound;
country dressed. "i'.OT 1 «c.; little calves. 4c/<5c.

StiKEF AND LAMDS.-Iieeeipls '..ere S'/- cars,
or 1,22(> head, and including the stale stock, there
were 8'a ears on sale. Trade was slow, but good
st ick steady: common and medium grades lower,
i'ai" unshorn Jersey ewes sold at $5.25 pe- 100
pounds; no clipped sheep here: medio u innibs almostnominal: clipped do. sold at. $5 $<>. 15 per

no Hming lambs on sale.
Dressed mutton steady at fic.MiV. per pound; i

dressed lambs more active at !t'.:.r.(«"11 Ho.: city «

dressed Spri'ijc lainhs sold at per carcass; f
cortntrv dro-ed at $2<S$6.

HOGS..Itecei- ' < were 11 cms. or 2.1U0 bead.
ixl there were td>8 on -d Marlw-t slow. Good 1

Western hop;-, sold at S4.121j per 100 pounds; If
v.tnlry dressed sic ady. JI

Financial.

Tup INTFiRi, L Jj.iffi.rif mJu % JL a..eT'i..

ATTXnMnRTT Fau 1 \Ji-j ivJoiiLJl

TIRE CO£ JLiLX X-d X~<>'

(ORGANIZED UNDER THE

GAPITAL
$ J,500,000 7 Per Cent Non-(

4)J,DUJ,UUU ^Oi
/

The business of the Company is the manufacture
of rubber tires for automobiles and all .other kinds
of vehicles, and kindred business that may be embracedin the manufacture of rubber and its products,and the sale thereof; to build, purchase or t(
otherwise acquire factories for the manufacture of v

its products, and to operate the same. j.;
This Company has already purchased the Newton p

Ri h'Der Works of Newton Upper Falls, Mass.; the v

Rubber Ti e business cf L. C. Chase & Co., of Boston,Mass., and the American Tire Company, of g
New York. E,

Embraced in these purchases are patents covering s]
the only practical pneumatic tires for heavy vehi- ;
lies, as well as the sectional tire, and the well
fcnown "Apex" and Chase "Toiysli Thread" tires. c(
rhese patents practically give this company the eonrolof the tire business for automobile and other
.chicles. I v..

The "Apex" tire is the only pneumatic tire coristructedupon scientific principles. p
This Company lias a cent i act to supply all the

rubber tires to be used by the International Power f<
Company on their autotrucks in this country and
a Europe, and has in contemplation extensive ei

plans for further development in Europe. n:

OFFICERS.
N

-IDWARD P. McCALL, President. A
(Counsel New .York Life Insurance Company.)

IICHARD CHOKER. JR., Vice-President.
(Of the Autotruck Company).

1. H. ALDEN, Treasurer,
(Treasurer New York Commercial Company). J
Xevv York, May 2, lbt'3. 4

Chicago & West' DJH /<

ichigan Earns More, i\Lr

THE ENOTR
SELLSF

The Plot at Fifth Avenue
tnird Street Goes to i\

Who Will Erect a h

T
| TXTERBSTIXG sales were made both a

j I terday. The Real 'Estate Salesroom
| comfort, and the results of the sale
j of the Bronx were decidedly satisfaet
! The sensational private 'sale of the
I at Broadway, Fifth avenue, and Twent;
i meye.r mansion, in Weat Fourteenth stre
! day's business.

..

rai, WO of the principal - Jt s of r il
f? estate consummated yesterday bear

in then: assurance of the removal of
buildings which haCe long possessed much
move than ordinary interest. The sale involvingthe largest sum of money is that
of the much taiked t>f JEiiq triangle at
Twenty-third street, Fifth avenue and
Broadway. It has a frontage of 1-14.3 feet
on Broadway, 132.10 feet on- Fifth avenue.
38.3 feet at the .-outh end, where it meets
the north wall of the Cumberland apart-'
nient house, while at the north end it has
a frontage of but two feet, and is numberedXo. 173 to 1S3 on the avenue, and
945 to 957 on Broadway.
At the second partition sale of some of

the realty holdings of the late Amos K.
Euo, held on April 12. it was bought for
William I'. Ena for $680,000. The new

owners of the property are Samuel New-;
house and bis brother. Mott I. NewhouBe.
Samuel Untermyer, of ihe law firm of Guff-j
the' details of the sale, and tlit- contracts
were signed in his office yesterday.
Mr. 1'nterinyer says iliat the price paid

for the parcel by the Messrs. Xewhonse is
SIMM),(MX). While tlie veracity of the gen;tlenian is not questioned, the stilted price
seems high, in view tf the fact that a
prominent broker notified one of his clients
within a week that although Mr. Enn had
hut just defined an offer of' $725,000 for
the property, he would accept one at $750,0(H).
Samuel Xewhonse is the owner of the!

"Utah" copper mine and c? the Boston
Consolidated Copper mire, and is known in
the Western copper mining districts as a
"Copper King." It is the intention of the
Messrs, Xewhonse to begin immediately
the erection of a lefty building 011 the plot.
The ground floor and the basement will
b" utilized for business purposes^ and the!
upper floors for offices and bachelor aphrimonts.
A sale which possesses a sentimental Interestis that of the old William F. Havemeyermansion, rv four-story brick and

stone structure, on lot 37.6x125, Xos. k'loi
and 337 West Fourteenth street. Tim
building is more than half a century old,!
juiu wjii'n ic was erectey was one or the
shov.' places of tlio city. Maeiay & Davie.*
were the brokers and John Glass. Jr., wasjthe buyer. The same buyer purchased en
Wednesday the vacant plot 37.0x125, adjoiningthe mansion plot on the west. He
will start work at rjiee upon two highclassseven-story apartment houses, which
he v ill build on the combined plot. 75x125.
Judson Lawson has bought the two fivestorybrick flats, plot 50x100, Nos, 141 and

143 West Ninety-sixth street, from Louisa
M. Stone. Tor $23,025 each.
The estate of .Mary A. I'cck has sold

through J. Roinalne Brawn Company, the
four-story brown stone'front dwelling, with
lot. No. 5G East .Sixty-fourth street, to an
Invest or.
J. Fleisehmann <Xr Son have sold the fivestorystone and brick flat, lot 25.11x^5, on

the southeast corner of Fifth avenue and
<>nc Hundred and Eighteenth street, to
Jacob L. Lissner.
Graham & Wehh have sold No. 800 East

Sixth street, lot 21xh~. with old building, to
Samuel Grossman, who will improve with a1
seven-story business building. The same
brokers have sold the lot. 20x93, with old
building. No. 731 East Ninth street, to
senweu/.er isrorners, tor improvement.
Mrs. Charles E. Nelson has sale! the fourstoryresidence. lot 18.9x98.9, No. 109 East.

Thirty-fifth street, to N. !'. Hoggsnn, for
about $40,000. Brooke & Georger were the
brokers.
Lionel Froehllch's Son has sold for M. A.

Kur.sheedt the five-story tenement, with
stores, 30x82. Nos. 16S and 1T0 Chrystie
drept, for about $42,000. to an investor.
M vs. James Brown has sold the four-story

< sideline, lot 30x65. No. 301 West Seven
y seventh street, to IT. It. Stabler.
M. Kaniak has sold the two five-storv flats

in plot 109.11x70, on file southwest corner
if Madison avenue and One Hundred and
Second street.
Alexander .1. Halrer. the Denver eapltalst.wlio has bought the plot on the south

dile of Forty-second street. 100 feet west
if Sixth avenue, running through to Fortyirstatvpet secured the tironerfr for invest.
nent. He prop;u-<s to erect a tea-story
store and loft b.uilding on theVdot, which
ta.s a frontage of oO feet on Forty-second

Financial.

LAWS OF NEW JERSEY).

STOCK,
Cumulative Preferred Stock,
rmion Stock.

<
" 11

OFFER FOR. PUBLIC
SUBSCRIPTIONS.

fNotice is hereby given that offers for subscription
3 10,000 shares of the Preferred Stock, of the par
aIU9s.of $100 each, a- ill be receive 1 by IV own,
buns & Co., 7 Wail Street, New York City, and
y John W. Belckc\j & Co., 40 State St., Boston,
l.rt
-*.1

[For every hundred (100) shares of preferred stock
nhscribed for as above the person or persons so

inscribing shall be entitled to seventy-five (75) i'
rar^s cf common stock, and any proportion thereof
i the same ratio.
Shares $100 each. Subscribers to receive 75% in '

rmmon stock without further payment.
Payments to be made as follows:
Five per cent at time of subscription, balance 5

ithin ten (10) days of notice of alloMneut.
The right is reserved to reject or Reduce any aplicatioa.f
The failure to pay any instalment when due forritsall previous payments. *

Temporary certificates will be issued to subscribrsas early as possible after the allotments are
iade. (
REGISTRARS OF STOCK, AMERICAN EXHANGENATIONAL BANK, 115 BROADWAY,
EW YORK.
.EDITORS, KASKINS & SELLS. NEW YORK.
New York, May 1, 1800. t
isn/MTTTT r\r>TT*7r< n .. ...

D^VJWiN, JSrvUiN^ <3c
7 Wa5l Street, New York (IHy. C

OHN W. BELCHES & CO.,
40 Staco st., Boston, Mass.

7
t \J Eno Triangle

iJL 1 . Brings $900,000.
7_ A_ T /.> IT H 1

lAlNULc
OR $900,000.

, Broadway and TwentyheNewhouse Brothers,
Jew Building There.

t auction and by private transactio es- i
bad a crowd which tested the limit of t
of a number of parcels in the feor ugh j

vy to all concerned.
day was that of the I2no flaliron Mock, J
third street. The sale of the old Have- j

et. was also an interesting feature of t he 4

. <..«"= - -- -- -- -- v'

street and 75 feet on Forty-fir.d cct. It
was occupied by reskiem s 1 Oscar
Hamtnersiein bought the parcel sever, it
years ago. and removed the b with
the intention of erecting a mush i;M! there.
Joseph ;iird. president of the Manilattd*

savings institution. In as trustee,for $50,000 cash, the old Clift' House property,consisting: of five ,-er« >\ on L ng IslandSound., at li.ve, X. Y. The bu, ;t will
erect a Summer home there.
An unusually r,,v.-d attended the

auction sales yesterday.
Peter F. Meyer & Co. aid, by order >f

the Comptroller, the block bounded byWest, Washington. Iteade and Duaue
streets, a plot 266.4x70.7x270x70.2, '.nth
the brick buildings thereon, to Jut-vis Ilicl -i
for $453,000. A representative <>f the K ie
Railroad bid $452,500 for tli pan Mr.
Hicks is said to have acted for others in
the purchase.
The same auctioneers soil in parbtiouthe old four-st iry brownstone front dvrell^^HSjing, lot 25x02. Xo. 4 West Eia' eenih B

street, to Henry Corn for $60,250. Mr.
Corn owns the adjoining property, kind on
the combined lots will erect a t..:-c at i
loft building. The four-story brie dwelting,with store, lor 20x( 5, Jyi 5S2 Klevont
avenue, was sold by order of oxecuti s toJames A. Donegan for 87.0 ), and t «
and four-story front and rear brick dwellings.lot 2T>xl<H>, Xo. 444 Wo-r F... tj i a
street, to C. J«\ Bliss for $0,1 »a. in for«-

'' aioe (I wrijiag, IOI
34x100. on the east side of Perry avt nue,225 feet south of tiuiiliill road, w en the
plaintiff, George M. Miller, "or $3.8 ill.D. Phoenix InjrraliM: sold in fore,
elospre the four-story brick bulldine. leasehold.plot 6fi.-lxlP0.1t. No*. 2'2 24(i EastOne Hundred and Twenty > eond street, to
John J. Lnrkin for $20.00». and th ; ,tr
flre-storv brick flats on plot 1Q0.8x1Sn.11,Xog. 122-1 and 1226 Madison avenue, on
the' northwest corner of Eighty-* i^hth
street, to the plaintiff, Eugene Soudheim,for .$20,000.
Whitebonse & Porter have lea »d tl e

Cornelius Vnnderbllt property No. T2 Ea-r
Thirty-fourth street, a four-story brick and
stone dweiring, on lot 40x00. to the Prii

tonClnb, of New York City, for it t :m
of years. They bav« also rented t HenrySiegel, the dry goods t: reliant, for the
Summer season, the Flint mansion atLarehmont Qn the Sound.
Alterations* are to Ik- made at the Kn'ek-.

erbockor Clnb. a three and a 1 "If st -7tjrick club bouse, plot 29x125, No. 319 Fifth
avenue, at a cost'of $1,500;

Financial.

To the Holders of the
First Preferred Stock

OF THE I 3 .'rfitfl

Minneapolis & St. Louis
Cnmiwnr

i\UlHVUU v,viiiyuiij.
Notice is hereby given to tlie lioldi of the abor»

stock that the Company will cxcrc it- right
to retire the same at par and accrued dividend ,

payable at the ofice of Messrs. Redmond, Kerr ic
Co., No. 41 Wall street. New York, ( June 1,
180(1; after which date dividends will ccsso to aocmethereon.

Holders are given the privilege of exchanging the
First Preferred Stock at par and accrued c
dtnds from January 1st for an equal amount of
First and Refunding Mortgage Four Per Cent Cold
Bonds, due March 1, 1040, at 9712 per nt d
BTTTTTTTT.ITTTfTTsT.rTom 31area 1ST, rnvwil'l'.U
THKY SIGNIFY THEIR DESIRE TO MA> I
SI'OH EXCHANGE ON OR BEFORE .71 MC T.
AFTER WHICH DATE THE PRIVILEGE
CEASES.
For each ten shares of stock holde's win rereive$1 ,000 in IkjikR. bearing interest from Marclt

1st. and $35.R3 in cash as follows:
Ten hhnres of stock
at ioo $i,o:to.on

Accrued dividends* iiojtit
£1,020.S3

RI.OOO Bonds at 1)7V-> $5»75.0t>
Accrued interest... 10.00

ORB.OO

Cash i:{r..s:t
Holders of odd numbers of shares may purchase

rr sell, at par and accrued dividends, a sufficient
[ininbcr of shares to entitle them to an evea
uaount of bonds of denomination of $1,000. FX»
HANGES MAY BE MADE AT AN TIMK
TRIOR TO JUNE 1, J889. AFTER \V""'H r> < li
THE ENTIRE ISSUE WILL HE RETIRED AND
'AID OFF.

F. H. DAVIS, Tieascor, * i
Minneapolis and St. Louis Railroa'd Coiapanjj

ANITA MINING Off
0"F XEW YORK.

OPERATING COPPER MINES AT

EOLANOS, STATE OF JALISCO, MEXICO. .

Over $700,000,000 of United States money has bcea
nvested in Mexico in the last five years. The ltotii»»
hilda have just invested $7,000,000 ill a copper
nine there; C. P. Huntington, ?8 i',0 in April,
S99; Cecil Rhodes, the South African mining king,
s investing enormous amounts: J. U. ltaggia has
ocated, and tlie Standard Oil people are locking for
urther investments there.
Are you justified in following their example?
The Anita Mining Co. has one o the richest old

ilver mines in Mexico, which, like the famous Ana.
:onda, has developed copper deep below the old
vorkings. This mine can be almost immediately
nade a producer.

uic uci i 'iy iu-*±r
nent, this mine will yield a daily net prolit of over
11,000, or if:;i2,000 annually. Labor and transporationare cheap; wood and water are pi. nty; t'.ii
est of production is far less than in the Cniierf j

1
One hundred thousand of tire company's S00,00(

hares are now offered at

25c. Per Share, ,

or the purpose of installing this equipment.
Full information, prospectus, etc., may be obtained I

rom the company's l'iscaf Agents,

HI BROWN I Si mm 1
45 and 47 Wall St., IfawYorfc. _

$50000 t d.
o be put in new buildings rn easy payments,
'ow ow a lot and wish to build I can t>, in-.i n."..
erisl. plans, specifications and m :ey. .\'o expei
o owner till key to completed house is turned u»

'

;all and get particulars.
R. M. JOM^r

/// Fifth Ave., -Csi' '


